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UVWLXY�ZK[HQ\]RT
X̂M_̀ K\Z�KIa�ZQJHHQZST

bVLQVJH�KIa�JHYJHKQXNIcT dIQHJHZQeTfghi�jk�lgmnophjqrjnopqsoqhtm��uvhgnghgowxyqvhgjqtm�z{|oqwow

UJN}HJQ\�QK~HZRS��T
�Q_HJ�QK~HZ�e��Tb_KJMHZ�[NJ����ZHJOXYHZ�cT

�}HJKQXIM�MJKIQZ�KIa�YNIQJXWVQXNIZ��eT
bK}XQKL�MJKIQZc��T �Q_HJ�MJKIQZ�KIa�YNIQJXWVQXNIZ�eT �Q_HJe�STfghi�jk�lgmnophjqrjnopqsoqhtm�uvhgnghgow��onoqyo
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Governmental 
Activities

Business-type 
Activities Totals

Assets
Cash and cash equivalents 40,292,933$    18,705,020$    58,997,953$       
Internal balances (140,067)          140,067           - 
Receivables, net 1,578,324        521,916           2,100,240           
Inventory 17,122 138,980           156,102 
Net other postemployment benefit asset 71,919 23,348 95,267 
Capital assets:

Land and construction in progress 10,080,399      3,671,527        13,751,926         
Other capital assets, net 12,515,882      27,574,947      40,090,829         

Total assets 64,416,512      50,775,805      115,192,317       

Deferred outflows of resources

Pension related items 2,045,853        657,722           2,703,575           
Other postemployment benefit related items 30,361 9,856 40,217 

Total deferred outflows of resources 2,076,214        667,578           2,743,792           

Liabilities
Accounts payable and accrued liabilities 1,128,304        68,443 1,196,747           
Accrued interest payable 77,419 54,293 131,712 
Deposits 114,778 79,217 193,995 
Long-term liabilities:

Due within one year 582,149 811,758           1,393,907           
Due in more than one year 13,168,833      8,204,810        21,373,643         

Total liabilities 15,071,483      9,218,521        24,290,004         

Deferred inflows of resources
Pension related items 2,531,277        813,780           3,345,057           
Other postemployment benefit related items 93,927 30,493 124,420 

Total deferred inflows of resources 2,625,204        844,273           3,469,477           

Net position
Net investment in capital assets 22,596,281      23,520,266      46,116,547         
Restricted for:

Highways and streets 3,803,023        - 3,803,023 
Community development 837,776 - 837,776 
Pool operations 797,157 - 797,157 
Urban renewal 1,211,595        - 1,211,595 
Capital projects 21,797,280      7,161,979        28,959,259 
Other purposes 1,206,917        - 1,206,917 

Unrestricted (3,453,990)       10,698,344      7,244,354 

Total net position 48,796,039$    41,380,589$   90,176,628$      

June 30, 2022
STATEMENT OF NET POSITION
CITY OF SILVERTON

 See notes to financial statements.
1



Functions/Programs Expenses

Charges for 
Services

Operating 
Grants and 

Contributions

Capital Grants 
and 

Contributions
Governmental 

Activities
Business-type 

Activities Totals

Governmental activities:
General government 2,665,477$     509,837$       -$  408,424$       (1,747,216)$      (1,747,216)$      
Public safety 2,910,496       138,339         94,377 - (2,677,780) (2,677,780)        
Highways and streets 649,148          1,059,788      846,077         290,920         1,547,637 1,547,637 
Culture and recreation 495,348          98,423           - 166,245 (230,680) (230,680) 
Interest 128,085          - - - (128,085) (128,085) 

Total governmental activities 6,848,554       1,806,387      940,454         865,589         (3,236,124)       (3,236,124)        

Business-type activities:
Sewer 2,538,458       4,061,969      - 225,918 1,749,429$       1,749,429 
Water 1,289,786       2,989,475      - 423,813 2,123,502         2,123,502         

Total business-type activities 3,828,244       7,051,444      - 649,731 3,872,931         3,872,931         

Totals 10,676,798$   8,857,831$   940,454$       1,515,320$   (3,236,124)        3,872,931         636,807 

General revenues:
Taxes levied for:

General purposes 3,218,411         - 3,218,411 
Specific purposes 1,240,641         - 1,240,641 

Miscellaneous taxes 386,528 386,528 
Franchise fees 898,397 - 898,397 
Fuel taxes 101,139 - 101,139 
Grants and contributions not restricted to 

specific programs 1,642,202         - 1,642,202 
Rents 19,222 - 19,222 
Unrestricted investment earnings 187,761 100,203 287,964 
Miscellaneous 124,674 10,039 134,713 

Transfers 1,054,707         (1,054,707)        - 

Total general revenues and transfers 8,873,682         (944,465) 7,929,217         

Change in net position 5,637,558         2,928,466 8,566,024 
Net position - beginning 43,158,481       38,452,123       81,610,604       

Net position - ending 48,796,039$     41,380,589$     90,176,628$     

Program Revenues

Net (Expense) Revenue

and Changes in Net Position

CITY OF SILVERTON
STATEMENT OF ACTIVITIES
Year Ended June 30, 2022

 See notes to financial statements.
2
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Original and 
Final Budget Actual Variance

Revenues
Property taxes 785,687$      966,922$      181,235$       
Loan repayment 14,216 15,999 1,783 
Fines and forfeitures 700 700 - 
Interest 10,280 10,953 673 
Miscellaneous - 10 10 

Total revenues 810,883 994,584 183,701         

Expenditures
Materials and services 15,600 5,490 10,110           
Capital outlay 2,668,631 1,866,453 802,178         
Contingency 400,000 - 400,000 

Total expenditures 3,084,231 1,871,943 1,212,288      

Net change in fund balance (2,273,348) (877,359) 1,395,989      

Fund balance at beginning of year 2,273,348 2,019,893 (253,455)        

Fund balance at end of year -$ 1,142,534$   1,142,534$   

CITY OF SILVERTON
URBAN RENEWAL  - A MAJOR SPECIAL REVENUE FUND

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE - BUDGET TO ACTUAL

Year Ended June 30, 2022

See notes to financial statements
8
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ef

Target 

Asset Class Allocation 

Cash 0 .00% 
Debt securi t ies 20.00% 
Public equity 32.50% 
Private equity 17.50% 
Real estate 12.50% 
Alternatives portfolio 15.00% 
Risk pari ty 2 .50% 

Tota l 100.00% 
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�VW

Medical and vision : 

Year 

2020 
2021 
2022 

2023 - 2025 
2026 - 2040 
204 1 - 2049 
2050 - 2064 
2065 - 2067 
2068 - 2071 

2072+ 

Pre-65 Trend 

3.75% 
5.75 
5.25 
5.00 
4 .75 
5.00 
4.75 
4 .50 
4.25 
4 .00 
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bc



������ ����	
 �	�	������������������� ������������������������ ����������������� �������������������� !���"��#�� ������������������������� ������������������ ������������������$�%���&�	������'������(����)�� ��*�����#� +,-.�--/0���������� +,-.�--/0�������� ������������������������� !���1���*2� �32�4���#�3���+#���0 +,-.�--/0���������� +,-.�--/0�������� ����������������������5���31 �4��2��*#�6�7 ! �3� +,-.�--/0���������� +,-8�--/0�������� ������������������9#�6�7 ! �3�� ��7�42��2�4��*�:� � ,-.�--/����������� ;-;�,/.��������� .;�;,-�����������<����=	
	����	������'&�>�	� ?@��������������������� ABCDEF@�������� ABCDEF@��������

GHIJ�$<�KHL�M�I$NOGGL�HNM�KI�HOP�$�MOMNI�<QNR�?�G�PHI�L�P�$SMGIK�<QNRKGTMRQLM�$<��M�MNQMKC�MUPMNRHIQ�MK�NR�GT�NVMK�HN�<QNR���L�NGM�?��QRVMI�I$��GIQ�LJ�	��M�����S����EWC�XWXX

YZ



������ ����	
 �	�	������������������������������� !"#�� $%$&'(���������� '%')*(���������� +&%&',-(����������.���"��� */����������������� '',��������������� $0������������������1��!��"����2�� $%$03������������ '%&&'������������ +&%'*/-������������456����������"����7��"�������� &3%0&)���������� 8��������������������� &3%0&)�����������1��!���9����7�2"�� &3%0&)���������� 8��������������������� &3%0&)�����������:���� !�#��7��;2���<!�!��� +&$%/&,-��������� '%&&'������������ &,%*,/�����������=2���<!�!����!��<�#7��7�#��;���!" &$%/&,���������� &'%$$'���������� +&%'0$-������������>����?	
	����	������@A�B�	� CD������������������ EEFGGED�������� EEFGGED��������

HIJK�L>�MIN�4�JLOMJ44NP�QQ4��R�LS4HJ�C�H�RIJ�N�R�LS4HJM�>TOUMHP4UTN4�L>��4�4OT4MF�4VR4OUIJT�4M�OU�HP�OW4M�IO�>TOU���N�OH4�C��TUW4J�JL��HJT�NK�	��4�����S����XYF�EYEE

Z[



������ ����	
 �	�	������������������������������� !"#�� $%&'&&&(������ $)&'&*+(������ $&'&*+(���������,���"��� $'--%������������ $$'..+���������� $&'%%*�����������/��!��"����0�� $%$'--%�������� $.$'1-1�������� -&')&2�����������345����������"����6��"�������� -'$2$'1*&����� 2++��������������� -'$2$'**$������/��!���7����6�0"�� -'$2$'1*&����� 2++��������������� -'$2$'**$������8���� !�#��6��90���:!�!��� ;$'+1&')$%<���� $.$'*-+�������� -'$%-'&**������=0���:!�!����!��:�#6��6�#��9���!" $'+1&')$%����� -'&$-'+)1����� 2-'2%2�����������>����?	
	����	������@A�B�	� CD������������������ EFGHIFJKLD��� EFGHIFJKLD���

MNOP�Q>�RNS�3�OQTRO�33O�NUV�Q�3U3TO�RWM�C�M�VNO�S�V�QX3MOR�>YTWRMZ3WYS3�Q>��3�3TY3RF�3[V3TWNOY�3R�TW�MZ�T\3R�NT�>YTW���S�TM3�C��YW\3O�OQ��MOY�SP�	��3�����X����J]F�E]EE

_̂



������ ����	
 �	�	��������������������������������� ��� !"#�###$������ !%!�&'($������ )!�&'($���������*������� +!#��������������� !�)#+������������ ,�)!+�������������-����..���/0� )�###������������ "�###������������ )�###�������������1/��.���2��0�� !")�+!#�������� !,"�+('�������� ")�#"'�����������345��������6����������/2������ )�"#)�'&'����� !+�+(!���������� )�),)�())������1/��.��7������0��� )�"#)�'&'����� !+�+(!���������� )�),)�())������87�����9�� ������:;�/ ���2��0���/2����7������0��� 9'(+�(%';������� ,&%�##)�������� )�)'"�(%(������<�=���>�	������?������@����A1���� ����/0� 9)"(�'!(;������� B��������������������� )"(�'!(���������1/��.�/�C��� �������D��/0�����90���; 9)"(�'!(;������� B��������������������� )"(�'!(���������E����C��D����� 0���F�.���� 9&#(�%+%;������� ,&%�##)�������� )�"+#�%+,������G0���F�.��������F�D�����D�/ �:��� &#(�%+%�������� (),�"!&�������� 9+%�)%!;����������H����I	
	����	������?>�J�	� KL������������������ MNMOPNQROL��� MNMOPNQROL���
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Singerlewak 
Accountants & Consultants 

INDEPENDENT AUDITOR'S REPORT REQUIRED BY 
OREGON STATE REGULATIONS 

To the Honorable Mayor and Members of the City Council 
City of Silverton 
Silverton, Oregon 

We have audited the basic financial statements of the City of Silverton (the "City") as of and for the year 
ended June 30, 2022, and have issued our report thereon dated December 29, 2022. Our audit was 
conducted in accordance with auditing standards generally accepted in the United States of America. 

Compliance and Other Matters 
As part of obtaining reasonable assurance about whether the City's financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grants, including the provisions of Oregon Revised Statutes as specified in Oregon 
Administrative Rules 162-010-0230 through 162-010-0320 of the Minimum Standards for Audits of 
Oregon Municipal Corporations, noncompliance with which could have a direct and material effect on the 
determination of financial statements amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. 

We performed procedures to the extent we considered necessary to address the required comments and 
disclosures which included, but were not limited to the following: 

• Deposit of public funds with financial institutions (ORS Chapter 295). 

• Indebtedness limitations, restrictions and repayment. 

• Budgets legally required (ORS Chapter 294). 

• Insurance and fidelity bonds in force or required by law. 

• Programs funded from outside sources. 

• Highway revenues used for public highways, roads, and streets. 

• Authorized investment of surplus funds (ORS Chapter 294). 

• Public contracts and purchasing (ORS Chapters 279A, 2798, 279C). 

In connection with our testing, nothing came to our attention that caused us to believe the City was not 
in substantial compliance with certain provisions of laws, regulations, contracts, and grants, including 
the provisions of Oregon Revised Statutes as specified in Oregon Administrative Rules 162-010-0230 
through 162-010-0320 of the Minimum Standards for Audits of Oregon Municipal Corporations except 
that the amount of funds held in the Local Government Investment Pool (LGIP) as of June 30, 2022 were 
in excess of the legal limit ($52,713,000) pursuant to ORS 294.810. 

1255 Lee St. SE Suite 210 Salem OR 97302 T: 503.585.TT51 
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